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= High-Yield Spreads to Treasurys
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Source: Guggenheim Investments, Bloomberg. Data as of 3.18.2020. *Percentiles calculated since inception (Jan.
1994). Shaded areas represent periods of recession. 1. Values between June 2008 and July 2009 are averaged.
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Source: Guggenheim Investments, Bloomberg. Data as of 3.18.2020. *Percentiles calculated since inception (June
1989). Shaded areas represent periods of recession. 1. Values between June 2008 and July 2009 are averaged.
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