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Source: Guggenheim Investments, Bloomberg, data as of 10.2.2022. The Liquidity Index is a measure of
prevailing liquidity conditions in the US Treasury market. This Index displays the average yield error across the
universe of U.S. Treasury notes and bonds with remaining maturity 1-year or greater. When liquidity conditions
are favorable, the average yield errors are small. Under stressed liquidity conditions, dislocations from fair value
result in large average yield errors. A higher index level indicates more stressed liquidity conditions.
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Source: Guggenheim Investments, Bloomberg, data as of 10.18.2022. OAS - option-adjusted spread.
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By Dominic Bea, Rafsun Faiz, Scott Kanouse, and Michael Liu
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Source: Guggenheim Investments, FINRA, Bloomberg, Data as of 9.30.2022.
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Source: Guggenheim Investments, Board of Governors of the Federal Reserve System, data as of 6.30.2022.
Note: A negative reading indicating that a net share of banks reported weaker demand for loans, and a positive
reading indicating that a net share of banks reported stronger demand for loans.
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	Source: Guggenheim Investments, Haver Analytics. Data as of 9.30.2022.
	Source: Guggenheim Investments, Bloomberg, data as of 10.2.2022. The Liquidity Index is a measure of prevailing liquidity conditions in the US Treasury market. This Index displays the average yield error across the universe of U.S. Treasury notes and bonds with remaining maturity 1-year or greater. When liquidity conditions are favorable, the average yield errors are small. Under stressed liquidity conditions, dislocations from fair value result in large average yield errors. A higher index level indicates more stressed liquidity conditions.
	Source: Guggenheim Investments, Barclays, Bloomberg. Data as of 10.20.2022.
	Source: Guggenheim Investments, Bloomberg. Data as of 10.19.2022.
	Source: Guggenheim Investments, S&P LCD. Data as of Q2 2022. EBITDA - earnings before interest, taxes, depreciation, and amortization.
	Source: Guggenheim Investments, Bloomberg, data as of 10.18.2022. OAS - option-adjusted spread.
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	Source: Guggenheim Investments, Board of Governors of the Federal Reserve System, data as of 6.30.2022. Note: A negative reading indicating that a net share of banks reported weaker demand for loans, and a positive reading indicating that a net share of banks reported stronger demand for loans.
	Source: Bloomberg, Data as of 9.30.2022.
	Source: Real Capital Analytics (August 2022 CPPI Report).

